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STATEMENT OF CONSOLIDATED AUDITED
FINANCIAL RESULTS FOR THE YEAR
ENDED 31st MARCH 2013

 in lacs) R in lacs) R in lacs)
THREE MONTHS ENDED AUDITED THREE MONTHS ENDED AAUDITED STANDALONE | AUDITED CONSOLIDATED AUDITED
PARTICULARS 31.03.2013 | 31.12.2012 | 31.03.2012 YEAR -ENDED Parti 31.03.2013 | 31.122012 | 31.03.2012 YearEnded | Year Ended | Year Ended | Year Ended rar Year Ended | Year Ended
it it " it ¥ .03. .03 31.032013 | 31.03.2012
(udted | Unaudited | qAudieds 131.03.2013) 31.03.2012 ey | Unaudied | chafiedy | 1092018 | SOR202 | 1082088 | 31052002 =
1. Income from Operations
1. Income from Operations 1. Segment Revenue a) Sales / Income from Operations 88,445 73963
) Sales / Income from Operations 26,124 19,243 21,029 79,341 67,045 a) Engineering 18570 | 11265 14,148 47718 | 41075 | 55720 | 47.206 Less : Excise Duty 3000] 2118
Less : Excise Duty 791 | 721 06 2756 2,118 b) Chemicals 7182|6007 5019 23440 18028 | 24352 | 18,836 Net Sales / Income from Operations 85445 71845
Net Sales / Income from Operations 25333 18,516 20423 76,585 64,927 ©) Consumer Products 2,139 2,308 2164 8776 9325 8,776 9333 b) Other Operating Income 284 434
b) Other Operating Income 34 21 1 326 d) Others - - hi - - 81 79 Total Income from Operations (net) 85729| 72,2719
Total Income from Operations (net) 25367 18,537 20,525 76,734] 65,253 ¢) Unallocated (8) > 64 35 220 35 220
Total 25883| 19,580 | 21395 79,069 68,648 | 88,064 | 75674 | |2 Expenses
2. |Expenses Less : Inter segment revenue 516| 1,043  870| 3235 3395  3235| 3395 || a) Costof materials consumed 55808| 48,399
a) Cost of materials consumed 15,622 13,633 14,412 51498) 44,239 Net Sales / Income from Operations 25367 18,537 | 20,525 76734 65253 | 85729 | 72219 b) Purchase of stock-in-trade 2,980 2,869
b) Purchase of stock-in-trade 1300 578 822 2,980 2,869 ) ) Changes in inventories of (504)  (318)
) Changes in inventories of finished goods, 10 (435) 105 (299) (395) | |2 Segment Results [Profit(+) finished goods, work-in-progress
work-in-progress and stock-in-trade ILoss(:) before tax and and stock-n-rade
d) Employee benefits expense 3128 1478 1427 7799 6167 interest from segment] d) Employee benefits expense 9800 7484
‘e) Depreciation and amortisation expense 212 197 158 791 650 a) Engineering 968 391 651 1,985 1739 2305 2,136 &) Depreciation and amortisation 1,230 869
f) Other expenses 3327 2,404 252 10,106 9,179 b) Chemicals 732 649 585 2566 1773 2,19 1,354 expense
Total expenses 23,699 17,855 19,446 72875 62,709 ©) Consumer Products 8 60 (113) 275 (195) 275 (197) f) Other expenses 12,632| 10685
d) Others - 7 2 E = £ (46) 71 Total expenses 82,036 69,988
3. |Profit from Operations before 1,668 682 1,079 3859 2544 Total 1778 4100  1123] 4826 3317 | 4653 | 3364
Other Income and Finance Costs (1-2) 3.Profit from Operations before other 3,693 2,291
Less: Income and Finance Costs (1-2)
4, |Other Income 204 26 379 588 903 i) Finance Cost 385 296 269 1199 885 | 1562| 1175
ii) Other unallocable 59 261 (150) 786 169 753 324 | |4.0ther Income 470 882
5. |Profit before Finance Costs (3+4) 1,872 928 1,458 4441 3447 expenditure net of unallocable
income 5.Profit before Finance Costs (3+4) 4163 3173
6. |Finance Costs 385 296 269 1,199 885
Add: Interest Income 153 89 185 407 299 251 185 | |6, Finance Costs 1562|1475
7. |Profit Before Tax (5-6) 1,487 632 1,189 3248 2562
Total Profit (+) / Loss (-) Before Taxation 1,487 632| 1180 3248 2562 2589 | 2,050 |7 profit Before Tax (5:6) 2601 1998
8. |Tax Expenses 506 219 380 1,099 807 ‘
(Includes Deferred Tax) 3. Capital Employed 8.Tax Expenses 1,135 878
(Segment Assets - Segment Liabilities) (Includes Deferred Tax)
9. Net Profit after Tax (7-8) 981 413 809 2,149 1,755 a) Engineering 4627|5691 6007/ 4627 6007 8504 7,257
b) Chermicals 7461 7137|6330 7161 6330 | 755 | 5870 | |g Net Profitafter Tax (7-8) 1466|1120
10. |Paid up Equity Share Capital (refer note 2) 1,330 1,358 1,356 1,330 1,356 €) Consumer Products 1013 1,386 657 1,013 657 1013 652
[Face Value - X 10 per share] d) Others - 3| = = = 1,180 1,142 | 110, Add : Share of Profit /(Loss) of associates (12) 52
Total Capital Employed in Segments 12801 14214 12994 12801 12994 | 17,852 | 14,921
11. |Reserves excluding Revaluation Reserves 16938) 14,857 Add: Unallocable corporate assets 55%| 3,186 3230) 5596 3230 | (2020 (479) | {11, Less : Minority Interest 39 208
less corporate liabilties
12.[Basic and diluted EPS for the period Total Capital Employed in Company 18397 17400 | 16224) 18397 16224 | 15832 | 14442
and for the previous year Noee: 12. Net Profit/ (Loss) after Taxes, 1415 964
-Basic EPS (%) [Not annualised] 678 304 598 14.85 1298 | Notes: o X . Minority Interest and share
-Diluted EPS (%) [Not annualised] 6.65 295 588 14,56 1275 | 1) Segments have been identified in line with the Accounting Standard on Segment Reporting (AS-17), taking of Profit / (Loss) of associates
into account the Organisation structure as well as the differential risks and returns of these segments. (9+10-11)
2) Figures for the previous period / year have been ! wherever n ary. 18, P up By Share Caitel i —_—
aid up Equity Share Capital J
FOR THE QUARTER AND FINANCIAL (oce e 10par sl
STATEMENT OF ASSETS AND LIABILITIES :
YEAR ENDED 31 St MARcH 201 3 14. Reserves excluding Revaluation 13,645 12,385
AS AT 31st MARCH 2013 Reserves
@ in lacs) |5-Basic and diluted EPS for the
THREE MONTHS ENDED YEAR ENDED period and for the previous year
PARTICULARS AUDITED AUDITED -gasm EESSR’? 10. Dg 731
Diluted EPS 98 7.18
31032013 | 31122012 | 31032012 | 31032013 | 31032012 PARTICULARS (STANDALONE) (CONSOLIDATED) i &
Notes:
31.03.2013 | 31.03.2012 | 31.03.2013 | 31.03.2012
A| PARTICULARS OF SHAREHOLDING 1)The Consolidated Results include the resuls of its Subsidiaries -
EQUITY AND LIABILITIES Waercare Investments (India) Limited, Aqua Investments (India) Limited,
1.|Public Shareholding Shareholders' funds. lon Exchange Enviro Farms Limited (IEEFL), lon Exchange Infrastructure
~Number of Shares BOT3T68 | 8066768 | 8044468 8073768 | 80s4des | | PIGEEE T o~ 1356 — 1303 | Limited, lon Exchange Project and Engineering Limited, Total Water
-Percentage of Shareholding 6069% = 59.38% |  5932% | 60.69%  59.32% P : v : : Management Services (India) Limited, Global Composite and Structurals
(b) Share capital suspense account 118 - 18 - Li e
» Reserves znd suplis Tl 145858 e 182806 imited, IE| Environmental Management (M) Sn. Bhd., lon Exchange Asia
2.[Promoters and Promoter Group Shareholding © : e o T Pacific Pte. Ltd. (Consolidated), lon Exchange Environment Management
(a) Pledged / Encumbered o 18,397 6.2 50 3719 | (D) Limited, lon Exchange WTS (Bangladesh) Limited, lon Exchange LLC,
~ Number of Shares . : : : - | | Minority Interest - - 760 723 | |on Exchange and Company LLC and lon Exchange Safic Ply.
- Percentage of share (as % of the total s s s ’:T"f:;’e{'e‘r'"'\a:gr':‘:;m . s 5 - Lqo7 | Limied
shareholding of promoter and b OlhgrL Hhoetlin gm s 2 e ‘g3 | 2In response o the SEBI (Callctive Investment Schemes) Regulatons,
promoter group) ) 5 {e Z 9 e""‘;.‘a i ff‘ = 5 =5 > 1999 (the “Guidelines”), IEEFL had applied for registration to SEBI. In
- Percentage of share (as % of the total . s . - | | (@) Deferred tax liabilties (Net) response, SEBI had granted provisional registration sublect to certain
share capital of the company) (d) Long-term provisions 481 an 546 487 conditions. The provisional registration was subsequently extended and
(b) Non-encumbered Gurrentilabi 2025 1,865 815 2706 | expired in 2003,
- Number of Shares (refer note 2) 5230335 5517,393 | 5,517,393 | 5230,335 | 5517,393 urrent haolites IEEFL applied to SEBI seeking exemptions from provisions of the
_ Percentage of share (as % of the otal | 100.00% | 100.00% | 100.00% | 100.00% 100.00% g) ?:“;""e’"‘ ;"""WWS 2285 gigg 33323 38‘;22 reguialions, because twas not abls fo'comply with certaln requiremerts of
shareholding of promoter and promoter ) oa @ payanies; 5 g i : SEBI (CIS) Regulations, 1999, SEBI did not grant exemption and called
group) (€) Other current liabities 481 7715 6.974 9744 | o0 IEEFL to show cause why the provisional regisiration granted to it
- Percentage of share (as % of te total 3031% | 4062% 4068% | 39.31% | 4068y | | (@) Shortterm provisions 1,612 1,640 1,648 1,702 should not be revoked. After hearing IEEFL's submission, SEBI vide order
share capital of the company) 37,047 40233 49,303 46,734 dated 27th November, 2003 directed IEEFL to wind up the scheme and
Particulars 3 months ended 31st March 2013 TOTAL 57,467 58,126 68,287 63,882 refund the monies with returns to investors.

B | INVESTOR COMPLAINTS ASSETS Against the aforesaid order, IEEFL filed an appeal before Securities
Pending at the beginning of the quarter Nil Appellate Tribunal (SAT) which vide it order pronounced on Sth May, 2006
Received during the quarter Nil Non-current assets upheld that SEBI order in so far as t relates to refund the monies along with
Disposed of during the quarter Nil (8) Fixed assets 8484 10279 8,980 the retun to the investors by IEEFL and to wind up of the scheme.
Remaining unresolved at the end of the quarter Nil b) g";"w'ﬁ"l "‘“es:me'j‘j 5210 Zig 47; EEFL had fled appeal against the order of SAT in Hon'ble Supreme Court

. g) Le e”‘e al" H5ER sd( Z ) Sl =06 K5 of India on 4th July, 2006, The Hon'ble Supreme Court has dismissed the

Notes ) Long-term loans and advances 3 g company's appeal on 26th February 2013. The Company in order to comply

1) The Board of Directors has recommended 20% dividend for the year 2012-13, (¢) Other non-current assets 232§§ 15;23 1;52? with SAT order dafed 5th May 2006 has submitted  letter on 17th May

2) The High Court of judicature of Bombay vide s Order dated 10th May 2013, approved the Scheme of Amalgamation | ¢ = 4 : 2013 to SEBI seeking its directions to comply with SAT order. Hence,

urrent assets presently company is unable to ascertain the exact liabilties that may arise,
of lon Exchange Services Limited, a associate of the Company, with the Company. The appointed date for the | (a) Currentinvestments § 17 17 if any, for refund of monies to the investors with retum and to wind up the
amalgamation was st April 2012. Consequently the Financial Results for the current quarter and year ended | (b) Inventories 4317 7.244 6600 | scheme
315t March 2013 include the results of lon Exchange Services Limited. Pursuant to this amalgamation, 287,058 equity ? E’ﬁﬂhe ’egeéﬂbk'e;i nggg 3;;3? 3?53 The auditors of IEEFL have commented in their audit report on the
shares of the company held by lon Exchange Services Limited has extinguished. Further, the Company is in the e)’ o oes e ] 3355 dlSénAsTsa‘ of the appeal filed by IEEFL in the Supreme Court against order
process of allotting 1,180,256 equity shares of ¥ 10 each to the shareholder of the lon Exchange Services Limited, | (f) Other current assets 16 8 19 TS N —————————
which has been disclosed under Share capital suspense account. TomL 72333 g;?gg :gg% 721222 recoverable in the books of IEEFL which mainly represents maintenance
3)The Company had on 11th April 2011 received approval of the shareholders for the transfer of the Project Division b 3 s 2 expenses incurred on sites sold under the scheme, which are as per the
(covering domestic turnkey projects) as a going concern under a ‘Slump Sale' basis to lon Exchange Projects and terms of agreement with the customers and are recoverable from future
Subsidiary G o . fomaliies, the G N income generated by sale of inter-rop and main crop. As at year end
Engineering Limited, a wholly owned Subsidiary Company. On completion of necessary formalites, the Company has 2374 Lacs Is tecoverable from the customers. The recovery fs contingent
with effect from 1st August 2012, transferred the Project Division (covering domestic tumkey projects). The Project on retums from farm activities and matter stated in note 2 above. The
Division (domestic turnkey projects) tll 31st July 2012 was being reported as a part of Engineering segment under From the house of management expects improved future returs from main crop / land sales
toward these dues, hence presently no provision is considered
Segment disclosures. Profit before tax and after tax includes loss from discontinuing of this operation ¥ 228 Lacs for =
the year ended 315t March 2013 and X 562 Lacs for the year ended 31t March 2012 PURE WATER SOLUTIONS lon Exchange (| nd |a) Ltd ot
¥ ¥e - -/ ™  4)Pursuant to the amalgamation of lon Exchange Services Limited, the

4)During the year ended 31st March 2013, 29,300 shares have been allotied pursuant to options granted under the

Er

mployees' Stock Option Scheme ESOS 2008,

5)The above results were reviewed by the Audit Committee at a meeting held on 30th May 2013 and were approved at
the meeting of the Board of Directors held on 30th May 2013,
6) The figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the
unaudited year to date figures upto the third quarter ended 31st December of the respective years which were
subjected to limited review.
7)Pursuant to the amalgamation of lon Exchange Services Limited (refer note 2) and discontinued operations
(refer note 3), the figures of the current period / year are strictly not comparable to those of the previous period / year.
Previous period / year figures have been regrouped / reclassified wherever necessary.
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figures of the current year are not strictly comparable to those of the
previous year. Previous year figures have been regrouped | rearranged
wherever necessary.

For lon Exchange (India) Limited

Place : Mumbai
Date : 30th May 2013

Rajesh Sharma
Chairman and Managing Director




